VCA: Announcement on the retroactive adjustment on FS 2017 according to the notice of State Auditor
On 21/01/2019, VnSteel - Vicasa Joint Stock Company announced the retroactive adjustment on FS 2017 according to the notice of State Auditor as follows:

I.AUDIT RESULT  

1. Balance sheet

Unit: VND

	Targets
	Code
	Reported
	Audited
	Difference

	A
	B
	1
	2
	3=2-1

	A – CURRENT ASSETS
	100
	335,565,334,916
	336,065,794,213
	500,459,291

	I. Cash and cash equivalents
	110
	58,894,357,452
	58,894,357,452
	-

	1. Cash
	111
	23,894,357,452
	23,894,357,452
	-

	2. Cash equivalents
	112
	35,000,000,000
	35,000,000,000
	-

	II. Short-term investments
	120
	-
	-
	-

	1. Short-term investments
	121
	-
	-
	-

	2. Allowance for short-term investment (*)
	129
	-
	-
	-

	3. Investment holding until maturity
	
	-
	-
	-

	III. Short-term receivable
	130
	138,648,644,812
	139,003,004,109
	354,359,297

	1. Short-term receivables from customers
	131
	136,501,280,536
	136,501,280,536
	-

	2. Advanced payments to suppliers
	132
	2,726,640,000
	2,726,640,000
	-

	3. Internal receivables
	133
	-
	-
	-

	4. Receivables Based on Stages of Construction Contract Schedules
	134
	-
	-
	-

	5. Receivables from short-term loans
	135
	-
	-
	-

	6. Other short-term receivables
	136
	1,200,257,361
	1,200,257,361
	-

	7. Provision for short-term doubtful debts (*)
	137
	(1,779,533,085)
	(1,425,173,788)
	354,359,297

	8. Allowance for incollectible accounts
	139
	-
	-
	-

	IV. Inventory
	140
	137,274,170,540
	137,420,270,540
	146,100,000

	1. Inventory
	141
	137,274,170,540
	137,420,270,540
	146,100,000

	2. Provisions for inventories (*)
	149
	-
	-
	-

	V. Other current assets
	150
	748,162,112
	748,162,112
	-

	1. Short-term prepaid expenses
	151
	748,162,112
	748,162,112
	-

	2. Deductible VAT
	152
	-
	-
	-

	3. Taxes and receivables from the State
	153
	-
	-
	-

	4. Acquisition of Government bonds
	154
	-
	-
	-

	5. Other current assets
	155
	-
	-
	-

	B. FIXED ASSETS
	200
	86,710,161,076
	89,358,711,260
	2,648,550,184

	I. Long-term receivables
	210
	-
	-
	-

	1. Long-term receivables from customers
	211
	-
	-
	-

	2. Advance payment for suppliers (long-term)
	212
	-
	-
	-

	3. Receivables from subsidiaries
	213
	-
	-
	-

	4. Long-term internal receivables
	214
	-
	-
	-

	5. Receivables from long-term loans
	215
	-
	-
	-

	6. Other long-term receivables
	216
	-
	-
	-

	7. Allowance for long-term receivables (*)
	219
	-
	-
	-

	II. Fixed Assets
	220
	84,212,737,832
	85,985,498,631
	1,772,760,799

	1. Tangible fixed assets
	221
	84,212,737,832
	85,985,498,631
	1,772,760,799

	- Historical cost
	222
	381,685,354,902
	381,913,354,902
	228,000,000

	- Accumulated Depreciation (*)
	223
	(297,472,617,070)
	(295,927,856,271)
	1,544,760,799

	2. Finance lease assets
	224
	-
	-
	-

	- Historical cost
	225
	-
	-
	-

	- Accumulated Depreciation of Finance lease (*)
	226
	-
	-
	-

	3. Intangible fixed assets
	227
	-
	-
	-

	- Historical cost
	228
	-
	-
	-

	- Accumulated Amortization (*)
	229
	-
	-
	-

	III. Investment property
	230
	-
	-
	-

	- Historical cost
	231
	-
	-
	-

	- Accumulated Depreciation of Investment property (*)
	232
	-
	-
	-

	IV. Incomplete long-term assets
	240
	-
	-
	-

	1. Incomplete expense for production and business operation
	241
	-
	-
	-

	2. Incomplete basic construction expense
	242
	-
	-
	-

	IV. Long-term financial investments
	250
	-
	-
	-

	1. Investment in Subsidiaries
	251
	-
	-
	-

	2. Investment in Joint Ventures
	252
	-
	-
	-

	3. Other Long-term Investments
	253
	-
	-
	-

	4. Allowance for Long-term Investments (*)
	254
	-
	-
	-

	5. Investment holding until maturity
	255
	-
	-
	-

	V. Others
	260
	2,497,423,244
	3,373,212,629
	875,789,385

	1. Long-term Prepaid Expenses
	261
	2,497,423,244
	3,373,212,629
	875,789,385

	2. Deferred Tax Assets
	262
	-
	-
	-

	3. Alternative equipment and supplies (long-term)
	263
	-
	-
	-

	4. Other long-term assets
	268
	-
	-
	-

	TOTAL ASSETS (250=100+200)
	270
	422,275,495,992
	425,424,505,473
	3,149,009,481

	RESOURCES
	 
	 154,704,996,543 
	 155,679,302,406 
	 974,305,863 

	C. LIABILITIES
	300
	 154,704,996,543 
	 155,679,302,406 
	 974,305,863 

	I. Current liabilities
	310
	 76,398,275,045 
	 76,398,275,045 
	 -   

	1. Payables to suppliers (short-term)
	311
	
	
	 -   

	2. Advanced payments from buyers
	312
	
	
	

	3. Tax Payables & Payables to Government
	313
	 2,877,890,289 
	 3,852,196,152 
	 974,305,863 

	4. Employee Payables
	314
	 22,957,939,903 
	 22,957,939,903 
	 -   

	5. Accural Expenses/ Expense Payables
	315
	 2,502,263,126 
	 2,502,363,126 
	 

	6. Internal Payables
	316
	
	
	 -   

	7. Payment Based on Stages of Construction Contract Schedules
	317
	
	
	 -   

	8. Short-term unrealized revenue
	318
	
	
	

	9. Other Payables
	319
	 1,959,049,246 
	 1,959,049,246 
	 -   

	10. short-term borrowing from short-term financial lending
	320
	 48,009,578,934 
	 48,009,578,934 
	 -   

	11. Provisions for payables 
	321
	
	
	

	12. Bonus and welfare fund
	322
	-
	-
	-

	13. Price stabilization fund
	323
	-
	-
	-

	14.  Acquisition of government bonds
	324
	-
	-
	-

	II. Long-term liabilities
	330
	-
	-
	-

	1. Payables to suppliers (Long-term)
	331
	-
	-
	-

	2. Advance payment from buyers (long-term)
	332
	-
	-
	-

	3. Long-term payable expenses
	333
	-
	-
	-

	4. Long-term internal payables for business capital
	334
	-
	-
	-

	5. Long-term internal payables
	335
	-
	-
	-

	6. Long-term unrealized revenue
	336
	-
	-
	-

	7. Other long-term payables
	337
	-
	-
	-

	8. Long-term borrowings from long-term financial lending
	338
	-
	-
	-

	9. Convertible bonds
	339
	-
	-
	-

	10. Preferred shares
	340
	-
	-
	-

	11. Payables deferred income tax
	341
	-
	-
	-

	12. Provisions for long-term debts
	342
	-
	-
	-

	13. Development fund for science and technology
	343
	-
	-
	-

	D. OWNERS' EQUITY
	400
	 267,570,499,449 
	 269,745,203,0697
	 2,174,703,620 

	I. Owners' Equity
	410
	 267,570,499,449 
	 269,745,203,067 
	 2,174,703,618 

	1. Business capital
	411
	 151,873,220,000 
	 151,873,220,000 
	 -   

	- Common voting shares 
	411a
	 151,873,220,000 
	 151,873,220,000 
	 -   

	- Preferred shares
	411b
	
	
	 -   

	2. Capital Surplus
	412
	 20,441,721,380 
	 20,441,721,380 
	 -   

	3. Convertible bond option
	413
	
	
	 -   

	4. Other owner’s equity
	414
	
	
	 -   

	5. Treasury shares (*)
	415
	
	
	 -   

	6. Difference caused by revaluation of assets
	416
	
	
	 -   

	7. Difference in foreign exchanges
	417
	
	
	 -   

	8. Investment and Development funds 
	418
	 14,999,169,000 
	 14,999,169,000 
	 -   

	9. Supporting funds for corporate arrangement
	419
	
	
	 -   

	10. Other funds of Owner’s Equity
	420
	
	
	 -   

	11. Undistributed Profit after tax
	421
	 80,256,389,069 
	 82,431,092,687 
	 2,174,703,618 

	- Accumulated until the end of last fiscal year
	421a
	 15,687,513,796 
	 15,687,513,796 
	 -   

	- Undistributed profit after tax of this term
	421b
	 64,568,875,273 
	 66,743,578,891 
	 2,174,703,618 

	12. Corporate restructuring fund
	422
	
	
	

	II. Other resources and funds
	430
	
	
	

	1. Government sources
	431
	
	
	

	2. Government Sources Transferred to Fixed Assets
	432
	
	
	

	TOTAL RESOURCES
	440
	 422,275,495,992 
	 425,424,505,473 
	 3,149,009,481 


Explanation:
	INCREASE IN ASSETS
	VND 3,149,009,481

	1. Provisions for doubtful debts decreased 
	VND 354,359,297

	- Reduce the provisions for doubtful debts of Southern Investment and Construction Joint Stock Company 
	VND 354,359,297

	2. Inventories increased
	VND 146,100,000

	- Scrap was issued however was not put in use, the Company did not record into inventories
	VND 146,100,000

	3. Historical cost of tangible fixed assets increased
	VND 228,000,000

	- The Company did not account fixed assets (K11 cutter machine) according to the right procedures
	VND 228,000,000

	4. Depreciation of fixed assets decreased
	VND 1,544,760,799

	* Increased:

- Depreciation equivalent to the K11 cuter machine
	VND 38,000,000

	*Decreased:

- Recalculated the Electric induction heating furnace and steel furnace (because the Company applied wrong depreciation time)
	VND 1,582,760,799

	5. Long-term prepaid expenses increased
	VND 875,789,385

	* Increased:

- The Company did not identified the consolidated time for the same tools 
	VND 913,789,385

	*Decreased:

- The Company did not account fixed assets (K11 cutter machine) according to the right procedures
	VND 38,000,000

	RESOURCE INCREASED 
	VND 3,149,009,481

	1. Taxes and payables to State budgets increased
	VND 974,305,863

	- Changes in revenue and expenses (Profit, taxes)
	VND 919,320,153

	- Explanation at tax table
	VND 54,985,710

	2. Undistributed profit after tax of this term increased
	VND 2,174,703,618

	- Changes in audit result
	VND 2,174,703,618


2. Operating result of 2017
Unit: VND

	Targets
	Code
	Reported
	Audited
	Difference 

	A
	
	1
	2
	3=2-1

	1. Gross sales of merchandise and services
	1
	1,907,901,687,501 
	1,907,901,687,501 
	0 

	2. Deduction
	2
	13,705,185,508 
	13,705,185,508 
	0 

	3. Net sales of merchandise and services
	10
	1,894,196,501,993 
	1,894,196,501,993 
	0 

	4. Cost of goods sold
	11
	1,768,353,902,529 
	1,766,708,876,142 
	(1,645,026,387)

	5. Gross profit from sale of merchandise and services  
	20
	125,842,599,464 
	127,487,625,851 
	1,645,026,387 

	6. Financial income
	21
	1,255,043,500 
	1,255,043,500 
	0 

	7. Financial expenses
	22
	2,595,562,916 
	2,595,562,916 
	0 

	  - Interest expenses
	23
	2,595,508,300 
	2,595,508,300 
	0 

	8. Selling expenses
	24
	18,471,654,298 
	18,471,654,298 
	0 

	9. General and administration expenses
	25
	26,644,796,522 
	26,290,437,225 
	(354,359,297)

	10. Operating profit (loss)
	30
	79,385,629,228 
	81,385,014,912 
	1,999,385,684 

	11. Other income
	31
	1,927,850,884 
	3,022,488,971 
	1,094,638,087 

	12. Other expenses
	32
	274,871,335 
	274,871,335 
	0 

	13. Profit (loss) from other activities
	40
	1,652,979,549 
	2,747,617,636 
	1,094,638,087 

	14. Accounting profit (loss) before tax
	50
	81,038,608,777 
	84,132,632,548 
	3,094,023,771 

	15. Income tax payable
	51
	16,469,733,504 
	17,389,053,657 
	919,320,153 

	16. Deferred income tax 
	52
	0 
	
	0 

	17. Net profit (loss) after tax
	60
	64,568,875,273 
	66,743,578,891 
	2,174,703,618 

	18. Earnings per share
	70
	3,826 
	3,826 
	0 


Explanation
	1. Cost of goods sold decreased
	VND 1,645,026,387

	* increased:

- Deduced because the Company implemented according to Decision No, 115/QD-VCS issued on 21/06/2017, Decision No, 97/QD-VCS issued on 26/05/2017 which was not in accordance with consumption regulation
	VND 54,985,710

	*Decreased
	VND 1,700,012,097

	- The Company did not identified the consolidated time for the same tools
	VND 913,789,385

	- Recalculated the Electric induction heating furnace and steel furnace (because the Company applied wrong depreciation time)
	VND 488,122,712

	- Scrap was issued however was not put in use, the Company did not record into inventories
	VND 152,000,000

	- The Company did not account fixed assets (K11 cutter machine)  according to the right procedures
	VND 146,100,000

	2. Corporate management expense decreased 
	VND 354,359,297

	- Reduce the provisions for doubtful debts of Southern Investment and Construction Joint Stock Company
	VND 354,359,297

	3. Other incomes increased
	VND 1,094,638,087

	- Recalculated the Electric induction heating furnace and steel furnace (because the Company applied wrong depreciation time)
	VND 1,094,638,087

	4. Corporate income tax increased
	VND 919,320,153

	- changes in revenue and expenses
	VND 919,320,153

	5. Profit after tax increased 
	VND 2,174,703,618

	- Change in audit result
	VND 2,174,703,618


3. Payables to State budget as at 31/12/2017
3.1. Taxes and receivables from State budget

Unit: VND

	Targets
	Reported
	Audited
	Difference

	A
	1
	2
	3=2-1

	I. Taxes
	-
	-
	-

	1. VAT
	-
	-
	-

	2. Special consumption tax
	-
	-
	-

	3. Import-export tax
	-
	-
	-

	4. Corporate income tax
	-
	-
	-

	5. Individual income tax
	-
	-
	-

	6. Resources tax
	-
	-
	-

	7. Land tax
	-
	-
	-

	8. Other taxes
	-
	-
	-

	9. Other taxes payables
	-
	-
	-

	II. Other receivables
	-
	-
	-

	1. Surcharges
	-
	-
	-

	2. Expenses and fees
	-
	-
	-

	3. Others
	-
	-
	-

	Total I+II
	-
	-
	-

	III. Deferred income tax assets
	-
	-
	-


3.1. Taxes and payables to State budget

Unit: VND

	Targets
	Reported
	Audited
	Difference

	A
	1
	2
	3=2-1

	I. Taxes
	2,877,890,289
	3,852,196,152
	974,305,863

	1. VAT
	1,935,318,271
	1,990,303,981
	-54,985,710

	2. Special consumption tax
	-
	-
	-

	3. Import-export tax
	-
	-
	-

	4. Corporate income tax
	334,155,961
	1,253,476,114
	919,320,153

	5. Individual income tax
	607,216,057
	607,216,057
	-

	6. Resources tax
	-
	-
	-

	7. Land tax
	-
	-
	-

	8. Other taxes
	1,200,000
	1,200,000
	-

	9. Other taxes payables
	-
	-
	-

	II. Other receivables
	-
	-
	-

	1. Surcharges
	-
	-
	-

	2. Expenses and fees
	-
	-
	-

	3. Others
	-
	-
	-

	Total I+II
	2,877,890,289
	3,852,196,152
	974,305,863

	III. Deferred income tax assets
	-
	-
	-


Explanation:
	Taxes and payables to State budget increased
	VND 974,305,863

	1. VAT increased
	54,985,710

	- Company implemented according to Decision No, 115/QD-VCS issued on 21/06/2017, Decision No, 97/QD-VCS issued on 26/05/2017 which was not in accordance with consumption regulation
	VND 54,985,710

	2. Corporate income tax increased
	VND 919,320,153

	- changes in revenue and expenses
	VND 618,804,754

	- Deduced the expenses from corporate income tax because the Company stopped the plan on consulting development strategy
	VND 190,543,979

	- Deduced the expenses from corporate income tax because the Company implemented according to Decision No, 115/QD-VCS issued on 21/06/2017, Decision No, 97/QD-VCS issued on 26/05/2017 which was not in accordance with consumption regulation
	VND 109,971,420


